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 HOUSTON-THE WOODLANDS-SUGAR LAND METROPOLITAN STATISTICAL AREA Visit our website at www.wrksolutions.com.

Labor Market Information                  
February 2024 data was released March 22, 2024.


Unemployment Rates

The rate of unemployment in The Houston-The Woodlands-Sugar Land MSA rose two-tenths of a percentage point to 4.6 percent in February, see figure 1. A rise in the rate of unemployment during the month of February has only been seen twice since 1990, once last year and back in 2009 during The Great Recession. The increase was driven by an increase of nearly 10,000 in the number of unemployed. The rate of unemployment at the state and national level also rose in January but were slightly lower than the local level. 


Unemployment Rate (Actual)

	
	FEB 2024
	JAN 2024
	FEB 2023

	Civilian Labor Force
	3,686,802
	3,652,535
	3,608,112

	Total Employed
	3,518,134
	3,493,410
	3,442,413

	Unemployed
	168,668
	159,125
	165,699

	Unemployment Rate 
	4.6%
	4.4%
	4.6%

	
	
	
	

	Texas
	4.4%
	4.1%
	4.4%

	U.S.
	4.2%
	4.1%
	3.9%

	
	
	
	


[image: ]

March data is scheduled to be released April 19, 2024.




Nonagricultural Employment

Over the Month

Total Nonfarm Employment in the H-W-S MSA was up 24,600 jobs in February. The 0.7 percent increase was about the same as the pre-pandemic historical average increase of 0.8 percent with each industry reporting changes not far off from historical averages. With that being said, job gains were found across most industry sectors apart from Retail Trade where establishments continued to trim payrolls following the holiday season. Largest increases were found in: 

· Government, up 7,000 jobs or 1.5 percent
· Professional and Business Services, up 5,400 jobs or 1.0 percent. 
· Construction, up 4,500 jobs or 2.0 percent
· Private Education and Health Services, up 4,300 jobs or 0.9 percent
· Leisure and Hospitality, up 3,900 jobs or 1.1 percent
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Over the Year

Total Nonfarm Employment in the H-W-S MSA was up 79,800 jobs over the year in February. The pace of job growth fell two-tenths of a percentage point to 2.4 percent, nearly three full percentage points from 5.1 percent a year earlier. The pace of growth in the Houston MSA continues to be stronger than the nations but the gap has narrowed considerably from what it was a year earlier, see figure 3 above. 

Nine of the eleven industry super sectors were reporting over-the-year increases, see figure 4. The top contributors to the increase were:

· Private Education and Health Services, up 23,400 jobs or 5.3 percent
· Government, up 19,600 or 4.4 percent
· Professional and Business Services, up 8,800 jobs or 1.6 percent
· Trade, Transportation, and Utilities, up 8,000 jobs or 1.2 percent
· Wholesale Trade, up 3,300 jobs or 1.9 percent
· Transportation, Warehousing, and Utilities, up 4,700 jobs or 2.5 percent
· Retail Trade, unchanged
· 
The only losses were found in Mining and Logging, down 500 jobs or 0.7 percent, and Information, down 800 jobs or 2.4 percent. 

For a complete list of current, month-ago, and year-ago employment estimates see pages 6 & 7.
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Total Nonfarm Employment – Seasonally Adjusted

Seasonally adjusted estimates for the H-W-S MSA and U.S. seen in figures 5 and 6 provide an additional view of growth trends removing the erratic month-to-month seasonal patterns. On a seasonally adjusted basis, Total Nonfarm Employment was up 6,900 jobs or 0.2 percent in February. The pace of job growth fell one-tenth of a percentage point to 2.6 percent, down considerably from 5.1 percent a year earlier but still solid growth. Total Nonfarm Employment at the national level added 275,000 jobs over the month, up 0.2 percent, with the pace of growth unchanged at 1.8 percent.      

Looking at growth over a more long-term basis, Houston has been among the fastest-growing cities in the U.S. and as a result long-term job growth has historically outpaced that of the nation. Payrolls in the H-W-S MSA are currently up 29.1 percent above their peak prior to The Great Recession while payrolls at the national level are only up 14.0 percent.  
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Houston-The Woodlands-Sugar Land MSA: Includes Austin, Brazoria, Chambers, Ft. Bend, Galveston, Harris, Liberty, Montgomery, and Waller Counties.   All Data is Subject to Revision. 

Sources: U.S. Department of Labor, BLS, Texas Workforce Commission, Institute for Supply Management, Baker Hughes, and The Federal Reserve Bank of Dallas.
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Figure 3. Current Employment Statistics

Actual Over-The-Year Increase/Decrease

Recession Shale Bust H-W-S MSA U.S.

Source: Texas Workforce Commission

H-W-S MSA

Up 24,600 (0.7%)

Over the Month

Up 79,800  (2.4%)

Over the Year

U.S.

Up 1,141,000 (0.7%)

Over the Month

Up 2,738,000 (1.8%) 

Over the Year
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Figure 4. Houston-The Woodlands-Sugar Land MSA

Annual Change February 2023 to February 2024 

Up 79,800 (2.4%)

Information is the only sector reporting a loss, down 1,500 jobs. Information is the only sector reporting a loss, down 1,500 jobs. 

Source: Texas Workforce Commission

Information is the only sector reporting a loss, down 1,500 jobs. Information is the only sector reporting a loss, down 1,500 jobs. 

Source: Texas Workforce Commission

Information is the only sector reporting a loss, down 1,500 jobs. Information is the only sector reporting a loss, down 1,500 jobs. 

*The Trade, Transportation, and Utilities super sector is the aggregate of Wholesale Trade, Retail Trade, and Transportation, Warehousing, and Utilities.
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Trade, Transportation, 

and Utilities*

+8,000 (1.2%)
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Figure 5. Current Employment Statistics

Seasonally Adjusted Over-The-Year Increase/Decrease

Recession Shale Bust H-W-S MSA U.S.

Source: Texas Workforce Commission

H-W-S MSA

Up 6,900 (0.2%)

Over the Month

Up 88,000 (2.6%)

Over the Year

U.S.

Up 275,000 (0.2%)

Over the Month

Up 2,748,000 (1.8%)

Over the Year
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Figure 6. Total Non-farm Employment-Seasonally Adjusted

Long-term Growth Doubles National Growth 

Shale Bust Recession H-W-S MSA U.S.

Source: Texas Workforce Commission

H-W-S MSA

Up 29.1% 

From High Reached

Before Great Recession 

U.S.

Up 14.0%

From High Reached

Before Great Recession 

Full Recovery From

The Great Recession
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NONAGRICULTURAL EMPLOYMENT

Houston-The Woodlands-Sugar Land MSA FEB 2024 JAN 2024 FEB 2023 Net Percent Net Percent

Total Nonfarm 3,418,8003,394,200 3,339,000 24,600 0.7% 79,800 2.4%

.Total Private 2,957,500 2,939,900 2,897,300 17,600 0.6% 60,200 2.1%

.Goods Producing 542,500 537,000 534,400 5,500 1.0% 8,100 1.5%

..Mining, Logging and Construction 304,900 300,700 304,300 4,200 1.4% 600 0.2%

...Mining and Logging 70,900 71,200 71,400 -300 -0.4% -500 -0.7%

.....Oil and Gas Extraction 31,700 31,900 30,600 -200 -0.6% 1,100 3.6%

.....Support Activities for Mining 37,800 37,800 39,400 0 0.0% -1,600 -4.1%

...Construction 234,000 229,500 232,900 4,500 2.0% 1,100 0.5%

.....Construction of Buildings 63,300 62,400 59,500 900 1.4% 3,800 6.4%

.....Heavy and Civil Engineering Construction 55,600 53,600 56,600 2,000 3.7% -1,000 -1.8%

.....Specialty Trade Contractors 115,100 113,500 116,800 1,600 1.4% -1,700 -1.5%

..Manufacturing 237,600 236,300 230,100 1,300 0.6% 7,500 3.3%

...Durable Goods 149,100 147,800 142,200 1,300 0.9% 6,900 4.9%

....Fabricated Metal Product Manufacturing 52,600 52,000 49,700 600 1.2% 2,900 5.8%

....Machinery Manufacturing 43,100 42,900 41,700 200 0.5% 1,400 3.4%

.....Agriculture, Construction, and Mining Machinery 

Manufacturing 23,000 22,800 21,900 200 0.9% 1,100 5.0%

....Computer and Electronic Product Manufacturing 14,600 14,500 13,900 100 0.7% 700 5.0%

...Non-Durable Goods 88,500 88,500 87,900 0 0.0% 600 0.7%

....Petroleum and Coal Products Manufacturing 8,000 8,000 7,900 0 0.0% 100 1.3%

....Chemical Manufacturing 42,000 42,000 41,500 0 0.0% 500 1.2%

.Service-Providing 2,876,300 2,857,200 2,804,600 19,100 0.7% 71,700 2.6%

.Private Service Providing 2,415,000 2,402,900 2,362,900 12,100 0.5% 52,100 2.2%

..Trade, Transportation, and Utilities 688,100 690,600 680,100 -2,500 -0.4% 8,000 1.2%

...Wholesale Trade 178,700 178,300 175,400 400 0.2% 3,300 1.9%

....Merchant Wholesalers, Durable Goods 111,800 111,600 109,600 200 0.2% 2,200 2.0%

.....Professional and Commercial Equipment and Supplies 

Merchant Wholesalers 18,500 18,500 18,700 0 0.0% -200 -1.1%

....Merchant Wholesalers, Nondurable Goods 55,100 54,900 54,200 200 0.4% 900 1.7%

...Retail Trade 316,600 319,700 316,600 -3,100 -1.0% 0 0.0%

....Motor Vehicle and Parts Dealers 44,200 44,200 43,700 0 0.0% 500 1.1%

....Building Material and Garden Equipment and Supplies 

Dealers 23,400 23,300 23,700 100 0.4% -300 -1.3%

....Food and Beverage Retailers 75,000 74,900 74,600 100 0.1% 400 0.5%

....General Merchandise Retailers 61,000 61,800 60,600 -800 -1.3% 400 0.7%

.....Department Stores 19,100 19,600 19,200 -500 -2.6% -100 -0.5%

.....Warehouse Clubs, Supercenters, and Other General 

Merchandise Retailers 41,900 42,200 41,400 -300 -0.7% 500 1.2%

....Health and Personal Care Retailers 21,500 21,700 21,500 -200 -0.9% 0 0.0%

....Clothing, Clothing Accessories, Shoe, and Jewelry 

Retailers 25,800 27,000 26,000 -1,200 -4.4% -200 -0.8%

...Transportation, Warehousing, and Utilities 192,800 192,600 188,100 200 0.1% 4,700 2.5%

....Utilities 23,300 23,300 20,800 0 0.0% 2,500 12.0%

.....Air Transportation 22,600 22,700 21,800 -100 -0.4% 800 3.7%

.....Truck Transportation 30,100 30,200 30,400 -100 -0.3% -300 -1.0%

.....Pipeline Transportation 14,200 14,200 13,200 0 0.0% 1,000 7.6%

..Information 32,500 32,700 33,300 -200 -0.6% -800 -2.4%

....Telecommunications 11,400 11,400 11,800 0 0.0% -400 -3.4%

..Financial Activities 186,900 186,000 186,700 900 0.5% 200 0.1%

...Finance and Insurance 119,600 119,400 119,000 200 0.2% 600 0.5%

....Credit Intermediation and Related Activities including 

Monetary Authorities - Central Bank 47,800 47,700 47,200 100 0.2% 600 1.3%

.....Depository Credit Intermediation including Monetary 

Authorities - Central Bank 30,900 30,800 30,200 100 0.3% 700 2.3%

....Financial Investments and Related Activities including 

Financial Vehicles 24,500 24,400 24,900 100 0.4% -400 -1.6%

....Insurance Carriers and Related Activities 47,300 47,300 46,900 0 0.0% 400 0.9%

...Real Estate and Rental and Leasing 67,300 66,600 67,700 700 1.1% -400 -0.6%

Month Change Year Change
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NONAGRICULTURAL EMPLOYMENT

Houston-The Woodlands-Sugar Land MSA FEB 2024 JAN 2024 FEB 2023 Net Percent Net Percent

..Professional and Business Services 560,000 554,600 551,200 5,400 1.0% 8,800 1.6%

...Professional, Scientific, and Technical Services 280,700 278,400 272,200 2,300 0.8% 8,500 3.1%

.....Legal Services 32,500 32,100 30,800 400 1.2% 1,700 5.5%

.....Accounting, Tax Preparation, Bookkeeping, and Payroll 

Services 30,300 29,600 30,800 700 2.4% -500 -1.6%

.....Architectural, Engineering, and Related Services 75,400 75,300 71,500 100 0.1% 3,900 5.5%

.....Computer Systems Design and Related Services 41,600 41,100 42,100 500 1.2% -500 -1.2%

...Management of Companies and Enterprises 46,500 46,100 46,000 400 0.9% 500 1.1%

...Administrative and Support and Waste Management and 

Remediation Services 232,800 230,100 233,000 2,700 1.2% -200 -0.1%

....Administrative and Support Services 220,000 217,300 220,200 2,700 1.2% -200 -0.1%

.....Employment Services 79,600 78,000 85,600 1,600 2.1% -6,000 -7.0%

.....Services to Buildings and Dwellings 54,300 53,300 52,300 1,000 1.9% 2,000 3.8%

..Private Education and Health Services 464,500 460,200 441,100 4,300 0.9% 23,400 5.3%

...Private Educational Services 72,800 71,700 71,700 1,100 1.5% 1,100 1.5%

...Health Care and Social Assistance 391,700 388,500 369,400 3,200 0.8% 22,300 6.0%

....Ambulatory Health Care Services 197,800 196,500 187,700 1,300 0.7% 10,100 5.4%

....Hospitals 98,000 97,300 91,400 700 0.7% 6,600 7.2%

..Leisure and Hospitality 352,900 349,000 346,400 3,900 1.1% 6,500 1.9%

...Arts, Entertainment, and Recreation 38,500 37,800 35,900 700 1.9% 2,600 7.2%

...Accommodation and Food Services 314,400 311,200 310,500 3,200 1.0% 3,900 1.3%

....Accommodation 26,200 25,900 25,500 300 1.2% 700 2.7%

....Food Services and Drinking Places 288,200 285,300 285,000 2,900 1.0% 3,200 1.1%

..Other Services 130,100 129,800 124,100 300 0.2% 6,000 4.8%

..Government 461,300 454,300 441,700 7,000 1.5% 19,600 4.4%

...Federal Government 33,900 33,700 32,800 200 0.6% 1,100 3.4%

...State Government 96,700 96,200 92,700 500 0.5% 4,000 4.3%

....State Government Educational Services 53,600 53,100 51,500 500 0.9% 2,100 4.1%

...Local Government 330,700 324,400 316,200 6,300 1.9% 14,500 4.6%

....Local Government Educational Services 230,500 222,300 220,100 8,200 3.7% 10,400 4.7%

UNEMPLOYMENT RATE FEB 2024 JAN 2024 FEB 2023

H-W-S MSA 4.6 4.4 4.6

Texas (Actual) 4.4 4.1 4.4

U.S. 4.2 4.1 3.9

Month Change Year Change
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Figure 1. Unemployment Rate - Actual

Recession Shale Bust Houston MSA Texas U.S.

Source: Texas Workforce Commission
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Figure 2. Houston-The Woodlands-Sugar Land MSA

Month Change January 2024 to February 2024 

Down Up 24,600 (0.7%) 

Pre-pandemic average for February =  +0.8%

Information is the only sector reporting a loss, down 1,500 jobs. Information is the only sector reporting a loss, down 1,500 jobs. 

*

The Trade, Transportation, and Utilities super sector is the aggregate of Wholesale Trade, Retail Trade, and Transportation, Warehousing, and Utilities.

Source: Texas Workforce Commission

Trade, Transportation and 

Utilities*

Down 2,500 (-0.4%)

Pre-pandemic Avg (-0.5%)

Pre-pandemic Average         0.0% +2.1%                   +0.3%                +0.5%                 -1.3%                 +0.1%                   +0.2%                   -0.4%                 +1.0%                +0.6%                 +1.8%                    +1.1%        +1.9%
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